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OATH OR AFFIRMATION

I, Rob Levin , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Republic Partners, LLC , as

of December 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

CHERYLB MACDONALD
Official Seal

Notary Public - State of tilinois
My CommissionExpiresAug 17, 2020 Signatp e

Pu tle

This report ** contains (check all applicable boxes):

(a) Facing Page.
/ (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

« (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

e (g) Computation of Net Capital.
e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
/ (1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
[] (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and Members

Republic Partners, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Republic Partners, LLC as of December
31, 2018 and the related statements of operations, changesin members' equity, and cash flows for the year then
ended, and the related notes (collectively referred to as the "financialstatements"). In our opinion, the financial

statements present fairly, in all material respects, the financial position of Republic Partners, LLC as of December
31, 2018 and the results of its operations and its cash flows for the year then ended in conformity with

accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Republic Partners, LLCs management. Our responsibility is to

express an opinion on Republic Partners, LLCs financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and
are required to be independent with respect to Republic Partners, LLC in accordance with the U.S.federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assessthe risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures
that respond to those risks. Such procedures included examining, on a test basis,evidence regarding the amounts
and disclosures In the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basisfor our opinion.

Supplemental Information

The accompanying supplemental Computation of Net Capital under SEC Rule 15c3-l and Computation for
Determination of Reserve Requirements Under SEC Rule 15c3-3 and Information relating to Possession or
Control Requirements under SEC Rule 15c3-3 has been subjected to audit procedures performed in conjunction

with the audit of Republic Partners, LLCs financial statements. The supplemental information is the responsibility
of Republic Partners, LLCs management. Our audit procedures included determining whether the supplemental
Information reconciles to the financial statements or the underlying accounting and other records, as applicable,
and performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the

supplemental information, including its form and content, is presented in conformity with 17C.F.R.§240.17a-5.
In our opinion, the supplemental Information is fairly stated, in all material respects, in relation to the financial
statements asa whole.

We have served as Republic Partners, LLCs auditor since 2017.
Chicago, lilinois

February 25, 2019
PRAXITT
Empwe+gsusmuotobeny
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Republic Partners, LLC
Statement of Financial Condition

December 31, 2018

Assets

Cash $ 5,632,112

Receivables 576,003

Deferred Contract Costs 190,519

Prepaid Expenses 57,633

Property & Equipment (Net of Accumulated Depreciation of $16,099) 24,656

Deposits 3,915

Total Assets $ 6,484,838

Liabiiities & Members' Equity

Accounts Payable $ 228

Accrued Expenses:

Compensation & Benefits 1,228,724

Other 62,731

Deferred Revenue 772,500

Totai Liabilities 2,064,183

Members' Equity 4,420,655

Total Liabilities & Members' Equity $ 6,484,838

See notes to financial statements
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Republic Partners, LLC
Statement of Operations For the
Year Ended December 31, 2018

Total Revenue $ 5,675,796

Expenses

Salaries & Wages 1,627,083

Professional Fees 121,351

Travel, Meals & Entertainment 114,755

Benefits 95,415

Office Lease . 44,609

Business Intelligence 38,104

Outside services 28,336

Professional Memberships & subscriptions 19,481

Compliance & Licensing 15,102

Other Expense 84,551

Total Expense 2,188,787

Income Before Taxes,other income / (Expense) 3,487,009

Interest Income 6,438

Income Before Tax 3,493,447

lilinois Replacement Tax 53,537

Net Income $ 3,439,910

See notes to financial statements
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Republic Partners, LLC
Statement of Changes in Members'
Equity for the Year Ended
December 31, 2018

Balance - As of January 1,2018 $ 2,497,608

Net Income 3,439,910

Adoption of ASC 606 - modified retrospective transition method. (387,500)

Distributions (1,129,363)

Balance - As of December 31, 2018 4,420,655

See notes to financial statements
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Republic Partners, LLC
i Statement of Cash Flows for the

Year Ended December 31,2018

Cash Flows from Operating Activities

Net Income $ 3,439,910

Adjustments to reconcile Net Income to cashprovided by operations:

Add: Depreciation Expense 6,243
Change in Receivables (492,873)

Change in Prepaid Expenses (39,802)

Change in Deferred Contract Costs (190,519)

Change in Other Assets and Deposits 27,031

Changes in Accounts Payable (20,386)

Changes in Deferred Revenue 385,000

Change in Accrued Expenses 741,356

Net Cash provided by operating activities 3,855,960

Net Cash used investing Activities - Acquisition of Property & Equipment (11,764)

Net Cash used in Financing Activities - Distributions (1,129,363)

Net increase in Cash 2,714,833

Cash - Beginning of Period 2,917,279

Cash - End of Period $ 5,632,112

See notes to financial statements
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Republic Partners, LLC
Notes to Financial Statements

December 31, 2018

Note 1 - Nature of Business and Summary of Significant Accounting Policies

Republic Partners, LLC (the "Company") was formed May 29, 2013 and is organized as a limited
liability company pursuant to the Limited Liability CompanyAct of the State of Illinois. There are
two members of the Company. The Company'soffice is located in Chicago,Illinois and provides
financial advisory services to closely held companies throughout the United States.

Effective January 3,.2017, the Company became registered with the Securities and Exchange
Commission (SEC)and became a member of the Financial Industry Regulatory Authority (FINRA)
and the Securities Investor Protection Corporation (SIPC).As a registered broker-dealer, the

Company provides financial advisory services in connection with mergers and acquisitions and
placement agent services in connection with the private placement of securities.

Aspects of the Limited Liability Company - As a limited liability company, the members' liability
is limited to the capital invested. Under the operating agreement, the Company has two classes
of member interests and the members' interests are in proportion to the number of units
issued. Allocation of profit, losses and distributions is in accordance with the terms as defined in
the operating agreement and the Class B Membership Interests Award Agreement. The

Company shall continue in perpetuity unlesssooner terminated as defined in the operating
agreement.

Income Taxes - The Company is treated as a partnership for income tax purposes.
Consequently, federal income taxes are not payable by, or provided for, the Company.
Members are taxed individually on the Company'searnings. Accordingly, the financial
statements do not reflect a provision for income taxes, except for illinois replacement taxes.

Accounting principles generally accepted in the United States of America (GAAP) requires
management to evaluate tax positions taken by the Company and recognize a tax liability (or
asset) if the Company has taken an uncertain position that more - likely - than not would not be
sustained upon examination by the Internal Revenue Service (IRS).As of December 31, 2018,
there were no uncertain positions taken that would require recognition of a liability (or asset) or
disclosure in the financial statements.

Cash - The Company maintains its cash in bankaccounts, which at times may exceed federally

insured limits. The Company has not experienced any losses in such accounts and believes it is
not exposed to any significant credit risk on cash.

Revenue Recognition - Revenue is realized from fees for servicesprovided in connection with
the sale or purchase of an entity or as a percentage of the amount of privately placed securities
iri a financing event, the effect of which is to change the financial structure, control, or
ownership of an entity. These fees are recognized as earned when the related transaction is

completed as required under ASC 606. Revenue from advisory services not associated with the
completion of an acquisition or saleagreement are earned and recognized as services are
performed.
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Republic PartnerS, LLC
Notes to Financial Statements

December 31,2018

Note 1 - Nature of Business and Summary of Significant Accounting Policies - (Continued)

Effective January 1,2018, the Company adopted ASU 2014-09, which provides accounting
guidance on the recognition of revenues from contracts and requires gross presentation of
certain costs that were previously offset against revenue.

The Company applied the modified retrospective method of adoption which resulted in a
$387,500 cumulative reduction to retained earnings as of)anuary 1,2018. Reported financial

results for historic periods were not restated and are reported under the Accounting Standards
in effect during the historic period.

The impact of the adoption is primarily related to advisory fee revenues that were previously
recognized in prior periods, which are now being deferred under the new revenue standard.

Deferred Contract Cost- Wages and other costs related to the fulfilment of a contract had

historically been expensed as incurred. Under the new revenue standard, such costs are
capitalized to the extent they are explicitly reimbursable by the client and expensed when the
related revenue is recognized.. All advisory related expenses are expensed as incurred.

Management Estimates - The preparation of financial statements in conformity with GAAP
requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities as of the date of the

financial statements and the reported amounts of revenue and expenses during the reporting
period. Actual results could differ from those estimates.

Note 2 - Uniform Net Capital Rule

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule
(SECRule 15c3-1), which requires the maintenance of Minimum Net Capital and requires a
ration of aggregate indebtedness to net capital, as defined, shall not exceed 15 to 1. As of
December 31, 2018, the Company had net capital of $3,567,929 of which $3,481,817 was in
excess of its required net capital of $86,112. The Company's ratio of aggregate indebtedness to

net capital was .36to 1.0.

Note 3 - Major Customers

For the year ended December 31, 2018, 64% of the Company's fee revenue was attributable to
two clients. While there were outstanding balancesowed from the Company's clients all
amounts outstanding at December 31, 2018 were paid in full by February 10, 2019 with the
exception of an outstanding invoice for one client in the amount of $223,760 which is subject to

the passageof an earn-out period ending December 11, 2019.
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Republic Partners, LLC
Notes to Financial Statements

December 31,2018

Note 4 - Contingencies

The Company is subject to litigation in the normal course of business. There was no litigation in
progress nor are any anticipated as of December 31, 2018.

Note 5 - Subsequent Events

No significant events occurred subsequent to year-end. Subsequent events havebeen
evaluated through February 25, 2019, which is the date these financial statements were issued.
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Republic Partners, LLC

Computation of Net Capital Under SECRule 15c3-1
December 31, 2018

Total Members' Equity Š 4,420,655

Deductions and / or Changes

Non-allowable assets (852,726)
Non-allowable liabilities -

Net capital 3,567,929

Net Capital Required 86,112

Excess Net Capital $ 3,481,817

Aggregate Indebtedness 1,291,683

Ratio of Aggregate Indebtedness to Net Capital .36to 1.0

No material differences exist between the audited Computation of Net Capital presented above and the

corresponding schedule included in the Company's.unaudited amended December 31, 2018 Form X-

17A-5 Part II filed on February 4, 2019.
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Republic Partners, LLC
Computation for Determination of
Reserve Requirements under SEC
Rule 15c3-3 and Information

relating to Possession or Control

Requirements under
SECRule 15c3-3

The Company claimed an exemption from SECRule 15c3-3 based on paragraph (k)(2)(i) of the Rule. The

Company's businessactivities are limited to financial advisory and private placement services and the

Company does not handle cash or securities on behalf of customers.
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and Members

Republic Partners, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
Republic Partners, LLC identified the following provisions of 17 C.F.R.§l5c3-3(k) under which Republic
Partners, LLC claimed an exemption from 17 C.F.R.§240.15c3-3: (k)(2)(i) (the "exemption provisions") and (2)
Republic Partners, LLC stated that Republic Partners, LLC met the identified exemption provisions throughout

the most recent fiscal year without exception. Republic Partners, LLCs management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Pblic Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about Republic Partners, LLCs compliance with the exemption provisions. A review is substantially lessin scope
than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all mater-ial respects, based on tlie provisions set

forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities ExchangeAet of 1934.

Chicago, Illinois
February 25, 20 I9
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ßppubl c Partners LLG4 Exemption Repott

Repub ic Partners, LLC(the Company") is a.¶egisteredbroker-dealer subject to Rule17a-5 promulgated

by the Sedui;ities and 4chynge Çorgmission(17 C.F.R40240.17a-5,"Reportsto be madeby certain

brokers and dealers"). ThisExe91ptionpeport was prepared;as required by 17 C.F.R.§240.17a-5(d)(1} *
and (4). To the bestof its knowledge and belief, the Company states the following:

1. The Companyclaimedanexemption from 17C.V.R.§240.15c3-3under the following provisions
of 17 C.F.R.§240.15c3-3(k)(2)(i).

2. The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)for the period
January 1,2018through December31,2018 without exception.

i, Edward McCabe,swear (or affirm) that, to the best of my knowledgeand belief, this Exemption Report
is true and correct.

EdwardMcCabe
CCO & Finop

February 4,2019
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